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About ICAP CRIF

About CRIF

ICAP CRIF (previously ICAP S.A. Group of Companies),with
offices in Bulgaria, Greece, Romania and Cyprus, is the Market
Leader in Credit Risk & Business Information in Southeastern
Europe. As of December 23, 2021, ICAP CRIF is a wholly owned
company of CRIF.

Romania

] 6,600 Professionals
] 40 Countries in 4 Continents
] €714 M Total Revenues for 2022

L] CRIF is a global Company, specializing in:
o Credit & Business Information Systems,
o Analytics,
o Outsourcing and Processing Services
o Advanced Digital Solutions for Credit and Open Banking.

L] Provides added value solutions to its Global Clients:
o 10,500 Financial Institutions
o 600 Insurance Companies
o 82,000 Businesses and 1,000,000 Consumers

[ 54 Y/ af
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ICAP CRIF at a Glance www.icaperif.com

Business Lines

Ll Business Information & Credit Risk Solutions
Ul Credit Ratings & Analytics Services

() Marketing & Sales Solutions

(I Technology Solutions & Advanced Analytics
(] Consulting Services

It has an information base with
8.2 M companiesin 4
Countries

4 Countries / 7,200+ customers

One of the few companies in Europe registered as a
Credit Rating Agency (CRA), by the European Securities

59 years of successful operation
and Markets Authority (ESMA)

36,600 Credit Rating Assessments in
companies & bond ratings;
securitizations over 16 Billion GBV

the world leader in Business
Information, for the 4 Countries of our

ONORORC

Exclusive Partner of Dun & Bradstreet,

region




Economy Evolution in Bulgaria

1 GDP (BLN EUR)

93,57

84,56

71,08

61,56 61,36

2018 2019 2020 2021 2022 2023*

*projection Source: NSI




Economy Evolution in Bulgaria

1 Average gross salary (EUR) ——Inflation ——Unemployment rate
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1111
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15,0%
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Economy Evolution in Bulgaria

[0 Direct Foreign Investments (BLN EUR)

[ Export [_dlmport ——Trade Balance
2,97 47,80
238 28,65 29,89
1,64 1.60
-3,50 3,85 |
0,97
-32,15 -33,74
T T T T 2018 2019 2020 2021 2022
2018 2019 2020 2021 2022
Source: NSI

Source: NSI




New & Bankrupted Companies

Number of new companies by industry in 2022

™ New companies m Bankrupted companies » Trade
0,
29% = Prof. Activities
39%
2019 50188 ’ = Other Services
5487

= Construction
1 " 10% = Transportation

I=====||||||||||||||||||||||||||||||||||||||||||I [ )
2020 38356 7% 8% 8% = Others
5538

Number of failed companies by industry in 2022

42 997 = Trade

2021 o
7 416 30% 35% = Prof. Activities
= Real Estate
43 494 Manufacturing
2022 ’
7%

= Hotels & Restaurants

_/ 12% = Others

Source: ICAP CRIF Database




Staff Increase & Decrease

20%+ Staff i i i 2022
Companies with more than 50 employees for the respective year 0%+ Staff increase companies by industry 20

] Co'“pa“ es Wi tll 20%+ Slaff ncrease = Co 0, 22 28(%) n Other Services
i i % I "Ipa"ies With 20%+ Stall deCIease 23 750/
u Enelgy

= Real Estate

2019 2 9,09% ‘/‘ Information and Communucation
19,36%
: 9,38% J '

2020 . .
504 20%+ Staff decrease companies by industry 2022

- 16,04%

= Energy
2021 = 238 ‘ 4’94%, 34,57% = Other Services

= Information and communication
] 4,94% —

Real Estate
= Professional Activities
16,05%

23,46% = Others

= Professional Activities

2022

Source: ICAP CRIF Database




Credit Risk Distribution of the Bulgarian Companies

40,35%
38,55%

18,21%

2,83%
Very Low Risk (A1-A2) Low Risk (B1-B2) Medium Risk (C1-C2) High Risk (D1-D2) Very High Risk (E1-E2)

Scope: 333,384 active companies with ICAP Score as of June’2023 Source: ICAP CRIF Database




The financial figures of Bulgarian Companies

[ Turnover BLN EUR

223,6
194,4
140,1 1511 143,7 | |
2018 2019 2020 2021 2022*

[ Pre-tax Profit BLN EUR

Profit Margin
18,8

17,8

8,4%

2018 2019 2020 2021 2022*

Turnover distribution by industry 2022*

= TRADE

= MANUFACTURING

= ENERGY
TRANSPORT

= CONSTRUCTION

= INFORMATION AND
COMMUNICATION

= PROFESSIONAL ACTIVITIES

= AGRICULTURE, FORESTRY AND
FISHING

= HOTELS-RESTAURANTS

® REAL ESTATE

= MINING AND QUARRYING

= WATER

= OTHER SERVICES

Source: ICAP CRIF Database




Non-Payment Risk Trends in Bulgaria

Overall Payment Behavior

0,
2019 19,4%
1,2%
0,
2020 19,0%
1,3%
0,
2021 20,6%
2,1%
0,
2022 18,9%
1,6%
M On time payments ™ 90+ days delays

2022 Payment Trends by Company Size

0,
Micro _ 16,3%
1,1%
0,
smat [P o
1,6%
0,
Medium F 20,1%
2,2%
17,9%
Large

2,8%

1

M On time payments ™ 90+ days delays

2022 Payment Trends by Industry

Agriculture 32,1%
Construction
Manufacturing
Transportation
Wholesale Trade
Retail Trade

Financial services 34,8%

Services 29,0%

M On time payments

™ 90+ days delays

Source: ICAP CRIF Database




Thank you

for your attention /

nkonstantellos@icapcrif.com

ICAP VYA Y/ ol www.icapcrif.c
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